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1) Balance Sheet

 

2) Performance

 

As is evident from above, Crooks Brothers is currently a buy up until a share price of R86.94 

Our valuation beyond this point will be to satisfy any other criteria we would want Crookes to justify. 

We’re also able to accommodate more risk ass should anything go wrong in this company, they are 

in a position to pay off their short liabilities (current liabilities) and their long term liabilities. 

As I analyse each company I want you to note how beyond this point I pick and choose what I choose 

to take into account. This is because different companies have different points of interest and I have 

already satisfied myself that the company is safe enough for me. 

All the material above and below is obtained from the Integrated Report which is available on the 

company website under Investor Relations. 

Here goes:  

Deciduous fruits is my word for the day.





A very clean and welcoming home page greets you with very clear links to the different segments of 

the company. I’m not at all suggesting that’s a reason a company deserves your hard earned Randelas, 

but at the very least it’s refreshing to see effort and pride. From the onset I was impressed that 

management seems to have a clear picture of how they view the company and would like me to 

scrutinize them. Their style of reporting is to tell a coherent story that flows right throughout the 

report. At no point in the report is it lost on you what they are trying to do and how.



the most impressive aspect for me was how as production dropped all the other metrics stepped in and 

put the company in a good light. Also worth mentioning I learnt a new word, desideous. Fruits that 

fall on the floor when ripe. Back to the analysis, I can already expect that the company has great cost 

control, is selling a product that consumers will pay a higher price for and is heavily reliant on cane. A 

crop that requires good rains. 







From the vision, values and geographic coverage of the group I am impressed that the company has 

kept their ethos simple, clear and relevant to their environment. Sub Saharan Africa is one of the 

poorest regions on earth and has for the longest time being ripe for not only non exploitative business 

practices, but also a proactive strategy to uplift and engage the communities within which the 

businesses operate. As a shareholder I want to open a company that can make me money while 

walking this gentle path. Exploitation is unsustainable no matter how long a company can get away 

with it. Note how little most of the farms have contributed to revenue. A mere unwind creates great 

scope for a lot of value to be realized. 









we often forget how lonely a job as fulfilling as nourishing a region can get. The company has 

however made great investments into making sure that most of the challenges such as drought and 

inconsistent weather conditions are met and mitigated head on through great irrigation ( via access to 

dams ) as well as proactive farming methods such as the use of hydroponic methods ie farming 

without soil. 



 



Crookes limited has a very clear goal of growing heps (headline earnings per share ie making money 

from plain old farming) while returning a steady amount of money to shareholders. Though they 

fluctuate in and out of meeting these simple twin goals, I am optimistic with how realistic they are, 

unambiguous and require nothing more than basic methods of keeping to one's business very well. I 

would hate if management focus was on doing unnecessary acquisitions, inventing complicated 

metrics and using a lot of jargon to appear to better doing well in times of obvious industry 

challenges. Revenue and the war chest (capital reserves and assets) have continued to grow steadily 

while management have displayed great skill in managing cash and costs. This has put the company in 

a great position to take advantage of the earliest opportunities that arise after a drought period. 

Crookes is ready is a great feeling to have. 



As they have made the case themselves, Crookes Brothers has managed to intertwine itself in its 

community while not losing the profit objective of a company. It has managed to put itself in a 

position where it will benefit as much from food challenges in future, drought and growing 

populations as well as from running good stable farms that wish to grow. Of great interest is that most 

of the  farms have passed the capitalization stage and now have 3-4 year old trees that are ready to 

start delivering a bounty of fruits. The hardest part is surely behind this company.  

Have a look at other aspects of the company’s integrated report and share your thoughts with us.  


