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1)Balance Sheet 

 

2)Performance

 

 

As is evident from above, Bowler  is currently a buy up until a share price of R9.45 

Our valuation beyond this point will be to satisfy any other criteria we would want Bowler to justify. 

We’re also able to accommodate more risk as should anything go wrong in this company, they are in 

a position to pay off their short liabilities (current liabilities) and their long term liabilities. 

As I analyse each company I want you to note how beyond this point I pick and choose what I choose 

to take into account. This is because different companies have different points of interest and I have 

already satisfied myself that the company is safe enough for me. 

All the material above and below is obtained from the Integrated Report which is available on the 

company website under Investor Relations. 

Here goes:  

Have a look:

It’s really so hard to motivate a business that makes money. It’s really really hard because they do 



the talking. In the case of Bowler even when they blunder they deal with it so well that by the time 

you get an opportunity to comment there’s a dividend in your bank account, a sens explaining how 

they’ve cleaned up the mess, and a resumption to business as it has been over the last 45 years (30 

of which was as a listed company). 

Bowler makes special plastic containers that package our everyday healthcare products. Most of the 

products are household names that barely change their requirements as they are synonymous with 

their packaging.  



Literally the complete chairman’s letter. To the point and no special qualification necessary to 

decipher hidden meanings. 

 

See Transpaco Conclusion.  

Just an interesting note on what happened when they acquired a business that just didn’t fit in. Well, 

they got it running as best they could, and then sold it for a profit.  

That’s how you protect shareholder money. 

Have a look at the annual report and let me know what you think of my “numbers speak for 

themselves” stance. 


